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Cautionary Information

This presentation contains forward-looking statements and information that are based on management’'s current expectations.
Such statements may include projections, Outlook and estimates regarding (1) carrier network investment, densification, and
capital expenditures, and potential benefits derived therefrom, (2) shareholder returns, (3) our strategic and competitive position,
(4) potential benefits and returns which may be derived from our business, our investments and our acquisitions, (5) dividends,
including potential growth and dividend yields, (6) demand for our sites and services, (7) leasing activity and tenant additions, (8)
our growth, (9) capital allocation and capital expenditures, including sustaining capital expenditures, (10) access to capital, (11) our
balance sheet, (12) U.S. mobile data traffic, growth, demand, usage and speed, (13) cash flows, (14) revenues, including site rental
revenues, (15) AFFO, and (16) margins, including site rental gross margin. The term “including”, and any variation thereof, means
“including, without limitation.”

Such forward-looking statements are subject to certain risks, uncertainties and assumptions, including prevailing market conditions
and other factors. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove
incorrect, actual results may vary materially from those expected. More information about potential risk factors which could affect
our results is included in our filings with the Securities and Exchange Commission. The Company assumes no obligation to update
publicly any forward-looking statements, whether as a result of new information, future events or otherwise.

This presentation includes certain non-GAAP financial measures. Tables reconciling such non-GAAP financial measures are set
forth in the Supplemental Information Package posted in the Investors section of Crown Castle’'s website at
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http://investor.crowncastle.com/

Crown Castle at a Glance

Leading Provider of Shared Communications Infrastructure in the U.S.
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Leading Portfolio of Shared Communication
Infrastructure Assets

~65,000
G~4O’OOO I 1 eSmalI Cells®

Towers A ﬁ] A\ Enable additional network
Provide the critical foundation > A = densm(_:atlon by offlo_adlng
for coverage and capacity traffic and bolstering

capacity in the areas of the
network where data
| | | demand is the greatest

Route Miles of Fiber

Increase returns on fiber investments by

ﬁ; sharing the same fiber assets across
ﬂ thousands of fiber solutions customers
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Maximizing Shareholder Value by Focusing on
Growing Long-Term, High Quality Dividends

V Drive organic growth by
leasing our existing portfolio
of ~40K well-located towers
and ~65K route miles of high
capacity fiber

V Allocate capital to accretive
«~ CASTLE discretionary investments
' that further grow and

enhance our long-term
dividends per share

V Maintain a strong investment
grade balance sheet to ensure
consistent access to capital
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Combination of Stability and Growth Provides
Compelling Total Return Opportunity

Attractive Dividend Yield

V Dividends supported by high quality, long-term
contracted lease payments

V  Weighted average 5-years of contracted lease
payments totaling $24 billion®

V  Provider of mission critical shared
communication infrastructure assets

V Investment grade balance sheet

V 100% focused on attractive U.S. communications
infrastructure market

CROWN 1. As of 9/30/18; excludes renewal terms at customers’ option
« CASTLE

Long-Term Growth Tailwinds

Embedded growth tied to contracted escalators
on majority of revenue

Data growth expected to drive continued
network investment

Well positioned to capture network densification
with portfolio of towers and fiber fed small cells

Proven track record of generating growth
through execution and capital allocation
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Proven Operating Track Record, Consistently

Delivering Growth through Market Cycles(  wiconan
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CROWN 1. Exclusive of results from discontinued operations PAGE 7
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Long-Term, High-Quality Cash Flows

Long-Term Contracted Revenues Remaining Contracted Payments®

A Long-term, recurring revenues provide stability
with embedded growth from contracted escalators
on the majority of revenue

A $24 billion in contracted lease payments
predominantly from the top U.S. wireless
carriers®

A 5 years weighted average current term
remaining®

A High quality revenue stream

A Shared communication infrastructure
provides cost effective network

$24bn

deployments of mission critical $4.7bn
infrastructure
A Big 4 wireless carriers represent
approximately 74% of site rental revenues® Q3 2018 LQA
Site Rental
Revenue

1. As of 9/30/18; excludes renewal terms at customers’ option
( ’ gﬁg}({'&l ﬁ As of 9/30/18; weighted by site rental revenues
=

Remaining
Contracted
Payments
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